i

pwc

Private and Confidential

Date: 22 January 2018

ContourGlobal Operations Bulgaria AD
6294 Mednikarovo village

Maritsa East 3 TPP

Bulgaria

Attention:

Quinto Di Ferdinando, Executive Director

Subject: Engagement Letter for Audit
services for 2017

1. Purpose of Letter

The purpose of this Letter is to confirm
PricewaterhouseCoopers Audit OOD (hereinafter
“PwC”) and ContourGlobal Operations Bulgaria AD
(hereinafter the “Company”) understanding of
mutual responsibilities arising as a result of PwC
engagement as Company’s auditors for the year
ending 31 December 2017. These terms will remain
effective until amended, in writing, with the
agreement of both parties. The present Letter sets
forth the Audit Service Contract between PwC and
the Company.

2. Scope of work

Under the terms of this Engagement Letter, PwC is
appointed to act as follows:

2.1, Perform an audit in accordance with
International Standards on Auditing (ISA) of the
financial statements of the Company for the year
ending 31 December 2017 prepared by the
management in accordance with the International
Financial Reporting Standards (IFRS) as adopted by
the European Union.

2.2, Perform an audit in accordance with the
International Standards on Auditing (ISA) and in
accordance with group audit instructions received
from “PricewaterhouseCoopers” Paris,
ContourGlobal Group Engagement Team
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Kynnro Tu ®epaunanno, Y3meaHuTe IeH AMPEKTOD

OtHOCHO: IIncMo 3a moeMaHe HA OARTOPCKH
AHTA>KAMEHT 3a 2017 T.

1. Ilesr Ha MACMOTO

Ilesra Ha HacroamoTo IIreMo 3a moemane Ha
OIMTOPCKY aHTKUMEHT € TIOTBBPKAABAHETO OT
crpana Ha “IIpaiicyoTspxaycKymrspe Opur” OO/
(mo-mony “PwC”) u , KourypI'mo6an OnepedmrsHe
Bwirapusa“ All (mo-mosy “/[py*kecTBOT0”) HA
B3AUMHHTE OTTOBOPHOCTH, IPOH3/IU3AIMY B
pe3yJrTaT Ha aHTaxkumeHTa Ha PwC xaro oaurop Ha
JlpyxecTBOTO KBM 31 fleKeMBDH 2017 I. Te3u
YCJIOBMA ca B CHJIa O MOMEHTA Ha TAXHATA MPOMHA,
B IIMCMeH BHJI, IIDH B3aUMHO ChIJIacHe Ha JIBeTe
crpanu. HacroamoTo IlncMo npejcTasigsa AOroBOP
3a oauTopcKa yeiayra mexay PwC u JlpyxkecrBoTo.

2. O6xBarT Ha padoTraTa

ChriacHo YCJIOBHATA, IIOCOYEHHU B HACTOAMIOTO
ITucmo 3a moemaHe Ha OAMTOPCKU aHTXUMeEHT, PwC

Ce 3aab/DXaBa Ja U3BLPIIHA CJICHUTE YCIIYTH:

2,1, V3pppmBaHe Ha OUTOPCKA MIPOBEPKA B
CbOTBETCTBHE ¢ MeXXayHapoaHWTe OTUTOPCKHU
craupapta (MOC) Ha roqumHNus GUHAHCOB OTIET HA
JIpy>kxecTBOTO 3a 2017 T., CbCTaBeH OT HETOBOTO
PBKOBOZCTBO B CHOTBETCTBHE ¢ MexxnyHapoaHuTe
craHzapTH 3a puHancoea otueTHOCT (MCDO),
npuetu B EBponeiickusa Cpio3.

2.2. lI3pppmBaHe Ha OUTOPCKA TPOBEPKa B
CBHOTBETCTBHE ¢ MexxayHapoauuTe OgUTOPCKH
Cranpapt (MOC) H B CHOTBETCTBHE € TDYIIOBUTE

MHCTPYKIIMH 32 OJUT, IIOJIyYeHH OT
“ITpaiicyorspxaycKymrspe” ITapik, ContourGlobal
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(hereinafter “Group Auditor”) of the special purpose
financial information (hereinafter: "standard forms")
for the year ending as at 31 December 2017 of the
Company prepared by the management in
accordance with the accounting policies of
“ContourGlobal” LP sent to PwC.

2.3. In compliance with Art. 37, para. 6 of the
Accountancy Act to express conclusion on:

2.3.1. whether the activity report is consistent with
the financial statements for the same reporting
period;

2.3.2. whether the activity report has been prepared
in accordance with applicable legal requirements; in
the light of the knowledge and understanding of the
entity and the environment in which it operates,
whether material misstatements have been identified
in the activity report and if such have been identified
to indicate the nature of the misstatement.

3. Basic objective of the audit

In accordance with PwC'’s statutory responsibilities
and the ISA to report to the members of the company
and to the Group Auditor, PwC will audit the
Company’s balance sheet as at 31 December 2017
and the related statements of comprehensive income,
changes in equity and cash flows for the year then
ending prepared in accordancewith the IFRS as
issued by the International Accounting Standards
Board and IFRS as adopted by the European Union
and with group reporting and accounting Manual.
Upon completion of its audit, PwC will provide the
management of the Company with an Audit Opinion
(for submission to the shareholders of the Company)
on these financial statements (“Audit Opinion”).

PwC will audit the standard forms prepared by the
management in accordance with the accounting
policies of “ContourGlobal” LP as at 31 December
2017. PwC will provide the Group Auditor with its
inter-office report on the standard forms.

Group Engagement Team (mo-zosry Hapeuen

»I PYTIOB oguTop”), Ha crellnaninaTa hbuHaHCcOBa
nabopmanus (1Io-7oy “TPynoBH oT4eTHH (OpMH”)
3a roJIMHATA, IDUKIIIOYBAIA KbM 31 leKeMBDH 2017
T., CbCTaBE€HU OT PBKOBOJICTBOTO Ha J[py»KecTBOTO B
CHOTBETCTBHE CHC CIETOBOIHATA ITOJIMTHKA Ha
»~KouTypI'mo6an“ JIII, xouro ca uauparenu Ha PwC.

2.3. CpriacHo wi. 37, al. 6 oT 3akoHa 3a
CYETOBOJICTBOTO, J]a U3pa3H CTAHOBUIIE:

2.3.1. ChOTBETCTBA JTH AOKJIAABT 34 ;:[eifmocrra Ha
(bHHaHCOBHTe OTYETH 3a ChINUA OTUYETEH II€PHUO/,;

2.3.2. U3TOTBEH JIH € JIOKJIaAbT 3a AeHHOCTTA B
CHOTBETCTBHE C MIPHUIOKHUMHTE 3aKOHOBH
HW3UCKBAaHUA; B pe3y/ITaT Ha mpumoburoro
Io3HAaBaHe U pa30dHpaHe Ha IEHHOCTTA HA
MpeAIpHUATHETO B 00CcTaHOBKATA, B KOATO TO paboTH,
yCTaHOBEHM JIY ca cJIy9aH Ha ChINECTBEHO HeBAPHO
IpefcTaBAHe B IOKJIaZla 32 IEHHOCTTa M aK0 TAKHBA
€a YcTaHOBEHH /1 I0COYH XapaKTepa Ha HEBSAPHOTO
TIpeACTaBAHe.

3. OcHORHA eI HA OAMTOPCKATA HPOBEPKa

B croTBeTcTBHE ChC 3aKOHOBUTE H3UCKBAHIA U
uzucksamuaTa Ha MOC 3a oT4er mpeq wWieHOBeTe Ha
Apyxectoto 1 nnpex I'pynosus omurop, PwC me
HM3BHPIIM OpOBepKa Ha CIeTOBOAHUA DanaHc Ha
JpykecTBOTO, H3TOTBEH KBM 31 JIeKeMBDPH 2017 T.,
KaKTo ¥ Ha MPUIeXKaIUTe OTYETH 34 BceoDXBaTHHA
ZIOXOJ1 3a IPOMeHHTE B cOOCTBeHMA KaluTan U 3a
TIapUYHUTE OOTOIM 33 FOAWHATA, IIPUKJIIOYBAITA Ha
31 ICKEMBDH 2017 I., U3TOTBEHU B CHOTBETCTBHE C
MC®O, mpuetu ot Bopaa mo MexxayHapoaHu
cYeTOBOJIHH cTaHzapTH U MC®O, ogobperu ot
Kommcusra Ha EBponeticana Cbi03 U rpyIIoBHATE
HUHCTPYKITHHY 32 H3roTBsAHe Ha oTueTHTe. [Ipn
IIpHUKIIOYBaHe Ha MpoBepkara cu PwC me nipencraBu
Ha PBKOBOZICTBOTO Ha JIpy>kecTBOTO OZIUTOPCKH
JOKJIafl BbpXy (MHAHCOBUTE OTHETH (3a
TpeZicTaBAHe NMpef] aknMoHepUuTe Ha JIpykecTBOTO).
PwC me u3BBpIIH 0JUTOPCKA IPOBEPKA Ha
TPyHOBHTE OTIeTHHA HOPMH, U3TOTBEHH OT
PBKOBOJICTBOTO B CHOTBETCTBHE ChC CHETOBOAHATA
nosmTHka Ha , KorTypl'mo6an® JIII keM 31 AekeMBpH
2017 r. PwC me npenocTasy cBod BbTPEITHO-
dupMeH nokIaz 3a OAUTA HA TPYIIOBUTE OTYETHHA
dopmu Ha I'pymioBHd oguTOP.
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4. Other responsibilities under ISA

In arriving at its Audit Opinion and interoffice
report, PwC is required to consider the following
matters and to report (to the shareholders of the
Company and to the Group Auditor) on any
significant matter in respect of which PwC is not
satisfied:

a) whether proper accounting records have been
kept by the Company and proper returns
adequate for PwC’s audit have been received
from branches, including those not visited by
PwC;

b) whether the Company’s balance sheet,
statement of comprehensive income, cash
flow statement, statement of changes in
equity and the notes to the financial
statements are in agreement with the
accounting records and returns;

¢) whether PwC has obtained all the information
and explanations which it considers necessary
for the purposes of the audit;

d) whether the information given in the
directors' report is consistent with the
financial statements.

5. Scope of the audit

The objective of the audit is the expression of an
opinion on the financial statements and issuing of an
inter-office report on the special purpose financial
information. PwC audit will be conducted in
accordance with the ISA and the Group Auditor’s
instructions. These standards require that PwC plans
and performs the audit to obtain reasonable
assurance about whether the financial statements
and standard forms are free of material
misstatement. The audit will include examining, on a
test basis, evidence supporting the amounts and
disclosures in the financial statements and standard
forms, assessing accounting principles used and
significant estimates made by management, and
evaluating the overall financial statements and
standard forms presentation.

4. /IpyTH OTTOBOPHOCTH B CHOTBETCTBHE C
MOC

C orrneq M3rOTBAHETO HA OIUTOPCKHUA JOKJIAA U
BBETpemHo-bHupMeHus Aoxian, PwC e 3amxbmkeno ga
B3eMe ITOJ] BHUMaHHe cJIeTHUTE BRIIPOCH, KaKTO U Ia
ZIOKIa/iBa Ha aKIMOHepHUTe Ha JIpy:kecTBOTO U Ha
I'pynoBus oguTop 110 3Ha9UTETHN BEIIPOCH, IO
KOHTO He e GIIO Y0B/IeTBOPEHO:

a) panu JIpy:KecTBOTO € BOAWIO CUETOBOAHUTE
CHl PETHCTPH ChIVIACHO CTAHIADTHUTE U
HOPMAaTHBHATA ypeba ¥ 1ajii OTUTOPHT €
TOJIyqUI aieKBAaTHA A opManm,
Heo0Xo/1MMa 33 CBOATA OJUTOPCKA IPOBEPKa,
BKJIIOYHTEIHO 10 OTHOYEHWe Ha
HemocereHute 0T PwC kjioHoBe/06ekTH;

b) pamm caeToBomHUAT HasaHC, OTYETHT 34
BCceoOXBATHUA IOXOI, OTIETHT 34 IIPOMEHHTE
B cobCTBEHMA KalUTaJI, OTYETHT 34
NapHYHKTE MOTOLM U IIPHIOMKEHHUATA KbM
dunancoBu order Ha JIpy>xecTBoTO ca
M3TOTBEHH B CHOTBETCTBHE ¢ IHDBHIHHTE,
BTODMYHHTE JIOKYMEHTH U CIE€TOBOHHUTE
PErucTpH;

¢) nmamu PwC e mosyqawio su1ata HHpopMaims
¥ 0bgcHeHM A, KOMUTO ca HeobxoauMH 3a
U3BBPIIBaHE HA OUTOPCKATa MPOBEPKA;

d) panmm madopManMATa B TOMUINHUA JOKIAM Ha
PBKOBOZICTBOTO CHOTBETCTBA HA TA3M,
OIOBeCTEHA BHB (PUHAHCOBHS OTUET.

5. O0OXBAT Ha OHUTA

Uesrra Ha ogura Ha PwC e n3pasABane Ha OMUTOPCKO
MHeHMe OTHOCHO (PMHAHCOBUSI OTUET ¥ H3JaBaHETO
Ha BHTPeITHO-(pUPMeH JOKIaf] OTHOCHO IPYIIOBUATE
otdaeTHH dopmu. OguThT Ha PwC me 6bae
HU3BBPIIEH B cboTBeTcTBUe ¢ MOC U MHCTpyKIMuTe
Ha I'pynioBus ogurtop. Te3u craHiapTH H3UCKBAT OT
PwC na iranupa v M3BHPIIMM CBOA OJUT TakKa, de /ia
TOJIy4¥ pa3yMHAa CHTYPHOCT, Ue (HHAHCOBHUAT OTYET
U IPYTIOBHTE OTYEeTHHU (JOPMM He CHIbPKAT
CBHINECTBEeHU I'PeNIKU WIHN Hponycku. OquThT e
BKJIIOUBA ITPOBEPKA HA U3BAZIKU OT ITbDBUYHUTE H
BTOPUYHUTE JOKyMEHTH, YOCTOBEPABAIIM CYMUTE H
OMOBECTABAHUATA BHB (DHHAHCOBUA OTYET K
rpynoBuTe oT4eTHH (GOPMHE; OlIeHKA HA IpUIaraHara
CUYETOBOAHA ITOJUTHKA, HA 3HAYUMHUTE CUETOBOIHH
OIIeHKH M IIPENeHKH KaKTO U Ha IA/JIOCTHOTO
OIOBeCTARaHEe BHB (DMHAHCOBUA OTYET U B TPYIIOBUTE
oTdeTHH QopMH.
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6. General Responsibilities of Management
with respect to the Financial Statements and
standard forms

The financial statements and the standard forms are
the responsibility of the management. In this regard,
the management is responsible for properly
recording all transactions in the accounting records
and for establishing and maintaining internal control
sufficient to permit the preparation of financial
statements and standard forms in conformity with
the IFRS and the group accounting manual. The
audit of the financial statements and of the standard
forms does not relieve management of this
responsibility.

Management is also responsible for making available
to PwC, upon request, all of the original accounting
records and related information, including minutes
of all management and shareholders’ meetings and
personnel to whom PwC may direct inquiries.

As required by the ISA, PwC will make specific
inquiries to the management and others about the
representations embodied in the financial statements
and in the standard forms and the effectiveness of
internal control over financial reporting. The ISA
also require that PwC obtains a representation letter
covering matters material to the financial statements
and to the standard forms from certain members of
management. The results of PwC audit tests, the
responses to PwC inquiries and the written
representations of management comprise the
evidential matter upon which PwC intends to rely in
forming its opinion on the financial statements and
its inter-office report on the standard forms.

7. Audit

PwC audit procedures will include the following
(among others):

a) Review of accounting principles and methods
applied;

b) Review of presentation of financial
information to satisfy legal requirements and
IFRS;

6. OGIH OTTOBOPHOCTH HA PHKOBOACTBOTO IO
OTHOINIEHHE HA (PUHAHCOBHA OTUYET H
IPYHOBHTe 0TYeTHH dopMu

PrxoBoacTBOTO Ha JIpyKecTBOTO HOCH OTTOBODHOCT
3a U3TOTBAHETO Ha (PUHAHCOBHA OTIET ¥ Ha
TpymnoBuTe oTUeTHH opmu. BB BpB3Ka ¢ TOBa
DPBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a ITPABIIIHOTO
OTpa3siBaHe Ha BCHYKH CAETKH B CI€TOBOIHUTE
3aMHCBAHUsI, KAKTO U 32 Ch3AaBaHETO U
THOUTHPKAHETO Ha BHTPEITHAA KOHTPOJI Ha
HeoDOX0/{HMOTO HUBO 33 U3TOTBIHETO Ha
¢dunancorus orger B choTBeTcTBHE ¢ MCDO 1 3a
U3TOTBAHETO Ha IPYIIOBUTE OTIETHU (DOPMHU B
CBHOTBETCTBHE C TPYIIOBATa c4eTOBOAHA MOJIMTHKA.
Opuropckara IpoBepka Ha hHHAHCOBHUTE OTUETH K
Ha IpyToBHTe 0T9eTHH (hopMu He ocBobOXKIaBa
DPBKOBOJICTBOTO Ha JIpy>kecTBOTO OT Te3H
OTTOBOPHOCTH.

PBKOBOACTBOTO € 3aB/DKEHO J1a MpefiocTaBd Ha PwC
IIpH NOUCKBaHe BCHYKH OPUTUHAIHU JOKYMEHTH H
CUETOBO/[HH 3aItMcH Ha JIpy>kecTBOTO, BKITFOIUTETHO
MPOTOKOJIMTE OT BCHIKH chbOpaHus Ha
PBHKOBOZICTBOTO U CHAPYKHHITUTE / AKIMOHEDUTE,
KaKTO M /1a npeziocTasu Ha PwC Bp3MokHOCT Aa
WHTEPBIOHPA CI>KUTENH, KBM KOUTO TO 6H MOTJIo Aa
HMaMe BBIPOCH.

Coopen usucksanuaTa Ha MOC, PwC me orripasu
3aIUTBAHAA A0 PBKOBOJACTBOTO U APYTH CIIY>KHUTETH
OTHOCHO HH(OPMALMATA, OIIOBECTEHA BHB
duHaHCOBUA OTUYET U B IPYIIOBUTE OTYETHH HOPMHU,
¥ epeKTUBHOCTTA Ha BHTPENTHAA KOHTPOJ BEPXY
¢dunancorara oraetnoct. MOC usuckear PwC ga
TOJIy9Iy OPEACTaBUTEIHO IMMCMO OT PEKOBOACTBOTO,
OTHOCHO peAMIla 3HAYHTETHN BHIIPOCH, OTPAa3eHHU
BBB (GPMHAHCOBHA OTYET U B IPYIIOBHTE OTIETHH
¢opmu. OgUETOPCKOTO MHEHUE OTHOCHO (PUHAHCOBHSA
OT4YeT B BHTPeIMHo-(GUPMeHA AOKJIaZ BLPXY
TPYIOBHUTE OTYEeTHH (OpMI e ce OCHOBABaT Ha
Ppe3yJITaTHTe OT MPOBepPKAaTa Ha U3BAJIKUTE,
npeaocTaBeHaTa HHPOPMAaIMA | IIPefCTaBUTEIHOTO
THCMO OT PHKOBOACTBOTO.

7. OgATOPCKA IMPOBEPKa
ITponesypure, kouTto me 6bAAT IpMIOKEHH 0T PWC,
BKJIIOYBAT, HO He ce OTPaHMYABAT [0 CJIEAHOTO:

a) Ilpersien Ha NIPHUJIOXKEHWUTE CUETOBOHHU
TIPUHITHITH, METOIUKA H TI0JINTHKA,

b) TIlpoBepka Ha omoOBeCTsBAHETO HA
c4eTOBO/THATA NMHGOPMANHUA K
yCTaHOBsBaHe CTENEHTA, B KOATO Ta3H



k

pwe

¢) Review of completeness of recording of
transactions, assets and liabilities and the
compilation of the financial statements and in
the standard forms;

d) Examination of selected recorded
transactions against documentation required
by law and good business practice;

e) Tests of the existence, ownership and
recorded value of selected assets;

f) Tests of the authenticity, terms and recorded
value of selected liabilities;

g) Direct confirmation with selected third
parties of amounts due to or by them (e.g.
banks, customers, suppliers, inter-company)
and other relevant information;

h) Representations by lawyers or other experts
concerning matters on which special
expertise is required, as well as from the
management of the Company.

The extent and nature of PwC testing will vary
according to PwC'’s evaluation of the overall control
environment, the materiality and the degree of risk
relating to the accounts on which PwC reports and
the quality of the record keeping and the results of
such tests. Any significant errors or omissions which
come to PwC'’s attention will be reported in its
opinion and in the inter-office report unless the
financial statements and the standard forms on
which PwC reports are appropriately amended.

PwC shall endeavour to plan its audit of tax aspects
so that it has a reasonable expectation of detecting
material deficiencies in the financial statements,
standard forms or accounting records. PwC will not
report to the taxation authorities regarding taxation
balances. Neither will PwC undertake procedures to
ensure that the Company has met all of their
reporting obligations to the tax authorities. PwC
work will be limited to endeavouring to establish that
taxation transactions and balances recorded in the

HHOOpMAITUA OTTOBAPA HAa M3UCKBAHUATA
Ha HOpMaTHBHaTa ypenba, MCPO;

¢) IIpoBepka Ha THIHOTATA Ha OTYWUTAaHE Ha
CTOIAHCKUTE OMEPAIlH U CBHP3aHUTE C
THX AKTUBH U IIACUBH, KAKTO ¥ IIPABIIHOTO
UM OTpa3sBaHe IIPH U3TOTBAHETO HA
uHaHCOBH OTIET U HA FPYIIOBHTE
OT4eTHH (popMHU;

d) [IIposepka Ha u3GpaHu OIIEPALMH 110
OTHOIIIEHKE HA clTa3BaHe IIPHHITMIIA Ha
JIOKyMEHTITHaTa 060CHOBaHOCT IIpU
TAXHOTO OTIUTaHe, KAKTO H 110 OTHOIIEeHHE
Ha fo6puTe 6U3HeC IPAKTHKU;

e) Tecrope 3a CHINECTBYBAHETO,
co6CcTBeHOCTTa M OTIETHATA CTOHHOCT Ha
n3bpaHy aKTHEY;

f)  TecroBe 3a MOCTOBEPHOCTTA, YCJIIOBHATA H
OT4eTHATa CTOMHOCT Ha M30paHK ITacuBY;

g) IloTeBpxIeHHA Ha pasdeTH ¢ H30paHKU
TpeTH cTpaHH (Harnp. 6aHKH, KIIMEHTH,
JOCTABYMITH, BETPEIIHH Pa34€eTH), KaKTO U
Jpyra NpHWIoKuMa HHbopMarms;

h) JokymeHTH, mpecTaBeHH OT
IOPHCKOHCYJITH/ aIBOKATH WIH JPYTU
€KCIIEPTH I10 BHIIPOCH, H3UCKBAIH
eKCIIepTHO MHEHUE, KaKTO U IOKYMEHTH,
OpeJICTaBeHH 0T PHKOBOZCTBOTO HA
JpyxecTBOTO.

TecroBeTe, mpmwiaranu oT PwC, me ce pa3siMyaBaT no
BHJI ¥ cTelleH choOpa3Ho oneHkara Ha PwC za
HaAeKTHOCTTa Ha BHTPENTHUSA KOHTPOJI, HUBOTO Ha
CBINECTBEHOCT, CTEIIeHTa Ha PHUCK 110 OTHOIIEHUE Ha
TpOBEPABAHUTE eJIEMEHTH OT (PUHAHCOBHA OTYET,
KaYeCcTBOTO Ha IIpe/iocTaBeHaTa HHMOPMAaIHA U me
3aBHUCAT OT pe3y/aTaTa OT IpoBepkuTe. Benaku
SHAYMUTE/THH I'PEeIIKU WIH IIPOIyCKH, KOHCTaTHPAHA
ot PwC, mie 6b1aT oTpazeHH B OQUTOPCKYUA JOKIIAZ,
OCBEH B ¢JIyJail, 9e (GHUHAHCOBUAT OTYET U TPYIIOBUTE
oT4eTHH (popmu, 1o kouto PwC u3pazasa
OITOPCKO MHEHHE U U3/1aBa BBTPEMHO-QUPMeH
ZAOKJIaf], 6bAAT CHOTBETHO KOPUTHPAHH.

PwC me ce noctapae fja IJIaHMpa CBOATA IPOBEPKa
Ha IAHBYHHTE pazdeTH Ha J[py>kecTBOTO ¢ orjieq Ha
TOBA /1A TIOJIyYH YAOBJIETBOPHTEHA Bh3MOXKHOCT /1a
OTKpHe CBHINeCTBeH! HeJIOCTATHIH BB (PHHAHCOBHTE
OTUYETH, TPYIIOBUTE OTUETHU (POPMH WIH
cueToBOAIHHUTe 3arvrici. PwC HaAMa fja Ipeziocrass
uH(OpMaLNA OT 3HAYEHHeE 32 0DJIaraHeTo Ha
OpraHWTe Ha JaHbYHATa agMuHucTpaima. PwC cpmo
Taka HAMA Jia IpeIIpreMa qeHcTBY, 32 A TOIyIH
JI0Ka3aTeJICTBA, Ue J[PyKecTROTO € U3ITBIHIIIO
33TBJDKEHUATA CH 10 JAHBYHOTO AeKJIapHAPaHe.
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Company's financial statements and in the standard
forms are not materially misstated. Should the
Company management require PwC to perform a
separate detailed taxation audit, PwC will be pleased
to contract for this separately.

8. Conditions for the audit

a) PwC audit team will provide the Company
with the Preliminary Information Request
for the audit of the year 2017 with at least
four weeks before fieldwork period starts;

b) The Company should provide all the
information requested as agreed in the
Preliminary Information Request confirmed
by both parties;

¢) Only high quality information of the
deliverables will be further used by the audit
team in its audit tests. All other information
received which does not meet the agreed
criteria will be returned to the Company;

d) Not more than two versions of each
information received are included in PwC
audit plan;

e) No more than three days delay compared to
the agreed deadlines for each information
presented in the Preliminary Information
Request is included in our plan;

f) Draft Financial statements need to be
delivered on the first day of PwC audit
fieldwork;

g) The Final Financial Statements (including
balance sheet and the related statements of
comprehensive income, changes in equity
and cash flows and the notes to the dinancial
statements) need to be delivered latest on 5
February 2018.

h) The final standard forms need to be
delivered at latest on 29 January 2018.

OnuTopCKaTa IIpoBepKa Ie ce OTPaHIYH JI0
IIpOBepKa 3a TOBA X B 00J1araeMUTe OCHOBH U
JAHBYHUTE Pa3ueTH, OTpa3eH! BbB (DUHAHCOBHUA
OT4YeT U B TPYIOBUTE OTYETHH (POPMH, He ca
JOIIyCHATH ChIIECTBEHH HeTOYHOCTH. B ciryyaii, ye
PBKOBOACTBOTO Ha APYKECTBOTO MMa >ketaumne PwC
Za U3BLPIIU OTAeIeH toapobeH narsueH oqur, PwC
€ TOTOBHOCT 61 06CHAMIO TOBA KaTO IpeAMeET Ha
OT/ieJIeH IOTOBOP.

8. YciaoBu4dA 3a oAHTA

a) Opwropckusar exunt Ha PwC mie ipegocrasu
Ha JIpy>KecTBOTO McKaHe 3a IpefBapuTeTHA
uH}OpMAIMA 34 OAUTA Ha 2017 FOIMHA [IOHE
YeTHPH CEeAMHITH IIpey 3alI09BaHe Ha
paboTa o aHTKUMEHTA;

b) JpyxecrBoTo ce 3axEIKaBa Aa MPENOCTaBH
IsU1aTa norckaHa wHGOPMAIH CIIoOpeT
JOTOBOPEHOTO M HOTEBPAEHOTO OT JBETE
CTPaHH B UCKAHETO 34 Ipe/IBapUTENIHA
HH@OpMAIH;

¢) OmHTOPCKUAT EKHII e H3T0JI3BA 33 CBOUTE
OJ/TAT TECTOBE CAMO BHCOKOKAJeCTBEHA
nadopManms. Ia1aTa ocraHaia oayIeHa
nHGOpMANHA, KOATO HEe OTTOBAPS Ha
ZIOTOBOPEeHNTe KpUTepHuH, me Gb/ie BppHaTa
Ha JIpyxecTBOTO;

d) B oaur mnaHa Ha PwC me ce BxogBar He
MoBeYe OT f{Be BEPCHH Ha IOJIydeHaTa
uHopMaIs;

e) 3anemure Ha ouT IWwiaHa cd PwC me
TpHeMa He IOBeYe OT TPU AHHU 3aKbCHEHUE B
IO/IaBaHeTO Ha MCKAHATa HHPOPMAITH
cIopesi AOTOBOPEHOTO ¥ NOTBBPAEHOTO B
HMCKaHeTOo 34 IpeABapuTe/IHa HH(OPMAIus;

f) TIpexsapuTesiHUTE BAPUAHTH Ha
¢uHaHCcOBUTE OTUETH cIeABa Aa Obaar
npegocraseHu Ha PwC npes mbpBHa ieH Ha
3aII0MBaHe Ha paboTa mo oAuTa;

g) PusaHWTEe BepcuH Ha GUHAHCOBUTE OTUETH
(BKXOYMTENHO CIETOROIHMAT OaAJTaHC, KaKTO
U IpWIEKANIUTE OTYETH 32 BCeoOXBATHHA
JI0XOJ, 32 IIPOMEHHTE B COOCTBEHUS KAIUTa
M 33 TAPUIHWUTE TOTOLM U IIPUIOKeHUATA
KBbM (DMHAHCORHA OTUET) cJIeABa Ja 6paar
TIpeAiocTaBeHH Hali-KbCHO Ha 5 QeBpyapu
2018 r.

h) ®unamrHUTe BepcHU Ha IPYIIOBUTE OTYETHHU
¢dopmu ciepa 1a 6BAAT MPEIOCTABEHH HE
TIO-KbCHO OT 29 AHyapu 2018 .
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9. Management representations

ISA require PwC to make specific inquiries of
management about the effectiveness of the
Company's internal control structure and the
representations embodied in the financial
statements. Those standards also require PwC to
obtain a representation letter from members of
management who are responsible for and
knowledgeable, directly or through others in the
Company, about matters covered by the
representations. Written representations serve to
confirm oral representations given to the auditor, to
indicate and document the continuing
appropriateness of such representations, and to
reduce the possibility of misunderstanding
concerning the matters that are the subject of the
representations. The results of PwC audit tests, the
responses to its inquiries, and the written
representations comprise the evidential matter the
auditor relies upon in forming an opinion on the
financial statements.

Because of the importance of management's oral and
written representations to an effective audit, the
Company releases and indemnifies PwC and its
personnel from any and all claims, liabilities, costs
and expenses relating to PwC services under this
Engagement Letter attributable to any
misrepresentation knowingly made by management.

The management of the Company undertakes to
notify PwC of any facts or circumstances, including
changes in the group structure, of which it becomes
aware that may impact upon the independence of the
auditor, including public offering of debt and/or

equity.

10. Responsibility for preventing and
detecting fraud and errors and non-
compliance with laws and regulations

PwC will design its audit to obtain reasonable but not
absolute assurance of detecting errors or fraud that
would have a material effect on the financial
statements as well as other illegal acts having a direct
and material effect on the financial statements. PwC
audit will not include a detailed audit of transactions,
such as would be necessary to disclose errors or
fraud that did not cause a material misstatement of

9. Hpencranme.nno OHUCMO OT PBKOBOACTBOTO

Crnopen n3ucksarmaTa Ha MOC PwC e 3ambsnxeHo
J1a mperJiefia ¥ 00¢HAM ¢ PHKOBOACTBOTO HA
Jpy>kecTBOTO ccTeMUTe 3a BHTPelleH KOHTPOJ,
KaKTO U II0€THTe OT PBKOBOCTBOTO AHTKUMEHTH
BBB BpPB3Ka ¢ GUHAHCOBHTE OTIETH. Te3u oMTOpCKH
CTaHAAPTH W3HCKBAT PHKOBOACTBOTO HA
JIpy>keCcTBOTO IHCMEHO /12 ITOTBBP/M HA OJINTOPA
JIOCTOBEPHOCTTA Ha TTofa/ieHaTa Ha OUTOpa
uHpopMams B Taka HapedeHoTo IIpeicTaBUTEHO
IIHCMO OT PBKOBOACTBOTO. IloamuicBateTo Ha
IIpencTaBUTEIHOTO MMCMO CIIY2KH, 34 JIa ce
IOTBBP/IM YCTHO AaJieHaTa Ha OAUTOpa
uHopMaIm, 71a ce IocodaT U JJOKyMEeHTHUPAT
TIPOU3THIAIUTE OT OHUTA 3abJDKEHH Ha
PBKOBOACTBOTO U Zia ce HAMAJIX BEPOATHOCTTA OT
IOTPEITHO Bh3NpHEMAaHe, 3aCATAIIO ONpeZeIeHH
TIPE/ICTaBEeHH eJIeMEeHTH. 3aeJHO ¢ PE3YATATHTE OT
TectoBeTe Ha PwC u oTroBOpHTE Ha 3a0UTBAaHUATA,
TOBA IIMCMO IIe CIYKH kKaTo 6aza mpH ¢GopMHUPAaHETO
Ha MHeHHeTO Ha PwC 3a punaHCcOBHA OTIET.

IIpexBun BaXKHOCTTA Ha MPeIOCTaBeHATa OT
PBKOBOACTBOTO IIHCMEHA H YeTHA MHMOpMAaIiA 3a
edexTiBHUA 07(UT, J[pyKkecTBOTO 0CBOBOXK/TaBa OT
otroBopHOcT PwC 1 mepconana Ha PwC 3a Bcakaksu
IpeTeHIMH, OTTOBOPHOCTH ¥ PA3HOCKH, BBB BPB3Ka C
yesyraTe Ha PWC o Hacrosmioro [Imemo 3a noemane
Ha aHTa;KUMeHT, Bb3HUKHAIH 3aPajiu IpefoCTaBIHe
Ha HeTO4Ha WH}OpMaIWsA, Ch3HATETHO OCHIIECTBEHO
OT PBKOBOACTBOTO.

PsKoBO/ICTBOTO Ha /[py>KeCcTBOTO ce 3a/IbJDKaBa 1a
yBepomu PwC 3a BCHUKU cTaHAIHA My U3BECTHH
obcTosiTeNIcTBA M/WIM NPOMEHH B rpyToBaTa
CTpyKTypa Ha JIpy>kecTBOTO, KOHTO OMXa MOTJIH J1a ce
OTPa3sT HA HE3aBHCHMOCTTA Ha OZUTOPA,
BKJIIOYHUTEITHO ITOJIMIHO eMUTHPaHe Ha BT HIH
IyOJIMYHO IIpe/yIaraHe Ha aKIpH.

10. OTTOBOPHOCT 3a MPeACTBPATABAHE H
yCTAHOBARAHE HA HEPEAHOCTH, 3JI0YHOTPEOH
H Hecho0Opa3ABaHe CHC 3AKOHOBHTE
pPasnopeadoH

OnursT Ha PwC e 6be IU1aHUpaH ¥ H3BBPIIEH ¢
1IeJI OZUTOPHT [a YCTAHOBH C Pa3yMHa, HO He ¢
abcoJI0THA CUTYPHOCT, HEPETHOCTH U 3JI0yIOTpetH,
KouTo Hrxa UMaIH chbIecTBeH e eKT BEPXY
CHbpKaHUeTO Ha (GHHAHCOBHUA OTYET, KAKTO U
ODPYTH He3aKOHHHU AeHCTBHUA, KOUTO UMAT IPAK K
CHIIECTBEH e()eKT BBPXY ChAbPKAHUETO HA
dunamcosus oruer. OpursT Ha PwC HaMa na
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the financial statements. It is important to recognise
that there are inherent limitations in the auditing
process. Audits are based on the concept of selective
testing of the data underlying the financial
statements, which involves judgement regarding the
areas to be tested and the nature, timing, extent and
results of the tests to be performed. Audits are,
therefore, subject to the limitation that material
errors, fraud or other illegal acts having a direct and
material financial statement impact, if they exist,
may not be detected. Because of the characteristics of
fraud, particularly those involving concealment
through collusion and falsified documentation, an
audit designed and executed in accordance with ISA
might not detect a material fraud. Further, while
effective internal control reduces the likelihood that
errors, fraud or other illegal acts will occur and
remain undetected, it does not eliminate that
possibility. For these reasons PwC cannot ensure that
errors, fraud or other illegal acts, if present, will be
detected. However, PwC will communicate to the
Company any illegal act, material errors, or evidence
that fraud may exist identified during our audit.

11. Responsibility for identifying and
reporting internal controls weaknesses

PwC audit is not designed to identify all significant
weaknesses in Company’s system of internal
financial controls. PwC’s review of internal financial
control systems is performed only to the extent
required to express an opinion on Company’s
financial statements. This consideration will not be
sufficient to enable PwC to provide assurance on the
effectiveness of internal control over financial
reporting.

However, PwC shall report to management in writing
any significant weaknesses in the internal control
over financial reporting which come to PwC notice
during the course of its normal audit work. Any such
report may not be provided to a third party without
PwC'’s prior written consent. Such consent will be
granted only on the basis that such reports are not
prepared for the use or benefit of anyone other than

BKJIIOUBA JIETAM/THA IPOBEPKA Ha CIEJIKHU ¢
€/TUHCTBEHA L1ieJT 1A ce Pa3KPUAT HePeTHOCTH U
370ynotTpe6u, KouTo He O61xa JOBEJIH /10 CHIIECTBEHH
HeTOYHOCTH BbB (pHHaHCOBUA OoTIeT. BaxkHo e f1a ce
oTheiexw, Ue MpoLiechT Ha OOUTOPCKA POBEPKaA
HUMa [IpHUCHInU orpanmyenus. OauTeHT ce 6a3upa Ha
KOHITeNTMATA Ha H30MpaTesIHO TecTBaHe Ha
JTaHHWTE, OTIOBECTEHH BBE (DUHAHCOBUA OTUYET, KOETO
BKJIIOUBA OT CBOA CTPaHa IIpelleHKa Ha obsiacTure,
KOHUTO IIe ce TecTBAT, KAaKTo U eCTECTBOTO,
BpEMETPAEHETO, 06XBATA U PE3YITATUTE OT
TecTOoBeTe, KOWTO Iie HBAaT U3BBPIIeHH. 3apaau
cienuduKaTa Ha 310y1IoTpeduTe, 0cobeHo Te3H,
cBbp3aHH ¢ harmubunypaHe Ha JOKYMEeHTH 1
TIPUBHHY OIlepalliy U CIIOPa3yMeHUd, OffMTOPCKaTa
IIPOBEPKA, KOATO ce ocbmiecTssaBa 1o MOC, e
BB3MOXKHO J]a He pasKpHe ChINecTBeHHA
anoynorpebu. B noIrsiHeHme, Makap 4e
e(eKTHUBHUAT BHTPelleH KOHTPOJI HaMaJlaBa
BEPOSITHOCTTA IPENIKH, 3/I0YIOTPe6H 1 APYTH
He3aKOHHM JIECTBHA /13 OCTAHAT HeyCTaHOBeHM, TOH
He MOJKe []a eJIMMAHUPA HAITHIHO Ta3W BEPOSTHOCT.
o Te3n npuausm PwC He Moxke ia rapaHTHpa, Ie
CHIIECTBYBAMH IPEINKH, JJI0OYHOTPe0H MM APYru
He3aKOHHH /el cTBHA me 6baT yCTAHOBEHH EBHB
BeHUKH cirydan. HezaBucumo ot Tora, PwC me
un¢opmupa JIpykecTBOTO 3a BCAKO HE3aKOHHO
IeHCTBHE, ChINECTReHN IPeMKH MTH HHAAKAIMH 32
310ynotpebH, yeTAHOBEHH B X0[1a HA O/TMTA.

11. OTTOEOPHOCT 32 yCTAHOBABAHE H
JAOKJIa{BaHEe HA ¢IA00CTH Ha CHCTEMHTE 3a
BBTpPENIeH KOHTPO.JI

OpnuteT Ha PWC He e mpegHa3sHadYeH fia ycTaHOBU
BCHYKH CHINECTBEHH cIa00CTH B CHCTEMHTE 34
BbTpemeH (UHaHCOB KOHTPOJ Ha JIpyKecTBOTO.
PwC me u3BBpIIA IIpErjies] Ha CUCTEMUTE 32
phTpemeH GUHAHCOB KOHTPOJI CaMo JI0 CTEIIeHTa,
Heobxo/iMMa 33 U3pas3sBaHe HA MHEHUE BHPXY
dunancoBud oTueT Ha J[py>xecrBoTo. To3u mperien
obaude He e JjocTaTh4eH, 3a [a Mo3Boyu Ha PwC fga
azie yBepeHHe 3a epeKTHBHOCTTa Ha BHTPEIIHUAA
KOHTPOJI OTHOCHO (PMHAHCOBOTO OTYHTAHe.

Hezarucumo ot ToBa, PwC me mpenocrasu mucMeHa
uH(pOpMAaITUs HA PBKOBOJICTBOTO 32 OTKPHUTH
CHINECTBEHH ¢J1a00CTH B CHCTEMUTE 33 BETPENIEH
KOHTDOJI OTHOCHO (PHHAHCOBOTO OTYHTAHE, KOHTO ca
YCTAHOBEHM B HOPMAJIHUS X0 Ha OAUTOPCKATA
nposepka. Takapa uHpOpMaIus, ycTaHOBeHa OT
PwC, He Moxe na 6'b/ie ITpefoCcTaBsIHA Ha TPETH JIUIA
6e3 MpeABapUTEHOTO THCMEHO chriaacue Ha PwC.
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the Company and Company’s majority shareholder.

12, Responsibility for other documents
accompanying audited financial statements

ISA require that PwC reads any annual report and
other document that contains its Audit Opinion. The
purpose of this procedure is to consider whether
other information in the annual report, including the
manner of its presentation, is materially inconsistent
with the information appearing in the financial
statements. PwC assumes no obligation to perform
procedures to verify such other information as part
of its audit.

13. Responsibility relating to electronic
distribution of PwC’s Audit Opinion

The parties agree that if the Company intends to
publish or reproduce or incorporate by reference, in
printed form or electronically (e.g., on an Internet
web site), the financial statements and the Audit
Opinion or otherwise make reference to PwC, the
Company agrees to supply PwC with printer's proofs
(or other information carriers) for review before
printing or reproduction of the information by other
means. The Company also agrees to provide PwC
with a copy of the final material for approval before
distribution by the Company. The above
requirements shall not apply with respect to
Company’s statutory obligation under Art. 38, Para.
2 of the Accounting Act to publish its annual
financial statements. The Company agrees to print
the full Audit Opinion in all such instances.

14. Third party users of PwC’s Audit Opinion

PwC Audit Opinion is intended for the benefit of
those to whom it is addressed. The audit will not be
planned or conducted in contemplation of reliance
by any third party or with respect to any specific
transaction. Therefore, items of possible interest to a

PwC 61 Mor/I0 1a IIPEeAOCTaBU ChIVIACHETO CH
€UHCTBEHO aKo Ta3u HH(}popMAaId He e
IpefHa3HAYeHAa 3a APYTO JIUIE, OCBEH 32
JIpy>kecTBOTO ¥ HETOBHUAT MaKOPUTAPEH aKITHOHED.

12. OTTOBOPHOCT 34 APYTH JOKyYMEHTH,
OpUAPYXaBaly OAUTHPAaHUA GHHAHCOB
oTvyer

CoriracHo n3uckBaHusaTa Ha MOC PwC crenga ce
3aII03HAae ¢ TOAWIIHUA JOKJIA/] K ¢ APYTU JOKYMEHTH,
KOHTO ChIBPIKAT HETOBOTO OAUTOPCKO MHEHHeE,
Iesrra Ha Ta3u nponenypa e PwC ga mposepu nam
TOUIMHHUAT AOKJIAJ] Ha PHKOBOJICTBOTO,
BKJIIOYMTEITHO HAUWMHET Ha MPEICTaBAHETO Ha
uHbOpMAIHMATA B HETO, He e B 3HAUWUTETHO
HEeCBOTBETCTBHE ¢ MHGMOPMAIMATA, IIpe/ICTaBeHa BBB
dunaHcoBua order. PWC He moeMa OTTOBOPHOCT Aa
OCBINECTBH IPOLEAYPH 32 YAOCTOBEPABaHe Ha
uadOpMaIHA, CHABDIKAMA ce B Te3H APYTH
JOKyMEHTH, KaTo 9acT OT CBOA OIHTOPCKHU
aHTa’KMMeHT.

13. OTrOoBOpHOCT, CBREP3aHA C
IpeAcCTABRAHETO HA O{ATOPCKH NOKIAaN HA
PwC 110 eJleKTpOHEH LT

CrpauuTe ce IoroBapAr, e ako J[pyxecreoto
BHb3HAMepABa /1a MyOIHKyRa, Bb3ITPOU3REN/Ia, HIH
BKJIIOYBA KaTO IPeNpaTKa, B IHCMEeHa WIH
esekTpoHHa popma (Hanpumep Ha UHTepHeT
cTpaHMIa), GHHAHCOBHUTE OTIETH H OIUTOPCKUSA
ZIOKJIajl, WJIM OO APYT HAa4MH /ia pedepupa kM PwC,
JpyxecrBoTo e Ipegocrasu Ha PwC
ZI0Ka3aTeJICTBA B pa3nedaraH (HJIM Ha J{PyT
uHGOPMAIHOHEH HOCHTEI) BH/, 32 IIperjIe/ IIPey
BH3NPOU3BeK/IaHeT0 Ha HH(OPMALMATA B
oTIleyaTaH WM YT BHA. FI3HckBaHMATA MTO-TOPE He
ce IMPIJIATAT IIPH 33bJDKUATETHOTO MyO/IMKyBaHe Ha
ropyinHyA GHHAHCOB O0TIeT Ha J[py>kecTBOTO
ChIIaCHO WieH 38, amies 2 oT 3akoHA 3a
CIETOBO/ICTOBOTO. J|pyKecTBOTO ce chIriacsABa fa
BB3NPOM3BEX/IA U3IAI0 OJIATOPCKIA AOKIA BHB
BCHYKH TAKMBA CIIyJaH.

14. U3mo3BaHe HA OAMTOPCKHA AOKTA/ HA
PwC ot TpeTH cTpaHH

OHTOpPCKHAT AOKIA/ € IpeHa3HadeH efHCTBEHO
3a aapecara cid. OnUTHT HAMA Aa Oble IVIaHHpaH
WIH U3BBbPIIEH 32 IeJINTe Ha TPETH CTPaHM WIH II0
IIOBOJ, HA olIpeZiesIeHa cAesIKa Wil chbuTie. B
pesyaTar Ha ToBa, PwC HAMa fja KoMeHTHpa
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third party will not be specifically addressed and
matters may exist that would be assessed differently
by a third party, possibly in connection with a
specific transaction.

15. Responsibility to seek PwC’s consent to
any future use of the Audit Opinion

The Company may wish to include PwC Audit
Opinion on the financial statements in an offering
document proposed to be filed under the Bulgarian
Public Offering of Securities Act or in some other
securities offering. The Company agrees that
reference to PwC, will not be included in any such
offering document without PwC’s prior written
permission or consent. Any agreement to perform
work in connection with an offering, including an
agreement to provide such permission or consent,
will be a separate engagement and subject to a
separate engagement contract.

16. Ownership of and access to audit files

The working papers and files for this engagement
created by PwC during the course of the audit,
including electronic documents and files, are the sole
property of PwC.

The Audit documentation, which is an exclusive
property of PwC, will be kept by PwC for a period of
at least 5 years from the date of the issuance of the
Audit Opinion.

17. Use of PwC software

PwC may develop software, including spreadsheets,
documents, databases and other electronic tools to
assist it with its assignment. In some cases these aids
may be provided to the Company upon request. As
these tools were developed specifically for PwC’s
purposes and without consideration of any purpose
for which the Company might use them, they are
made available on an "as is" basis for the Company’s
use only and should not be distributed to or shared
with any third party. Further, PwC makes no
representations or warranties as to the sufficiency or
appropriateness of the software tools for any purpose
for which the Company may use them. Any software
tools developed specifically for the Company will be
covered under a separate engagement letter.
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KOHKDETHH BHIIPOCH, KOUTO G1Xa ImpecTaBIIaBai
HHTepec 32 TPETH CTPAaHU, KAaTO e Bb3MOKHO J1a
cbImecTBYBaT (akTH, KOUTO TPETH CTPAHH Omxa
OLIEHWJTH T10 Pa3/IMIeH Ha4KH, HATIPUMeED BHB
BPB3Ka ¢ KOHKDETHA CIeTKa.

15. 3agbJKeHHE 34 HCKaHe Ha ChIIacHe OT
PwC 3a mocjaeaBanmio H3MoJA3BaHe HA
OIUTOPCKHA NOKIAJ,

BbamoxkHO e J[py>kecTBOTO [1a II0KeJIae Aa BKIIOIH
OAUTOPCKOTO MHEHHE OTHOCHO (DMHAHCOBUA OTUYET B
TIPOCIIEKT 3a MyO/ITIHO TpeAjIaraHe U3TOTBEH 3a
IoJaBaHe B CHOTBETCTBHE ChC 3aKOHA 3a
y6/OMIHOTO DpeyIaraHe Ha [EHHW KHIDKA WIH B
IpyTra odepra 3a IpeyiaraHe Ha lleHHM KHIDKA Ha
JpyxecTBoTO. J[py>KecTBOTO IM0eMa aHT KHUMeHTa Ja
He pasriiacssa nHpopMaIrus, 1030BaBamia ce KbM
PwC, Ge3 TIpeiBapUTETHO IUCMEHO CHIJIACHE.
H3pBpmBaHeTO HA yCIyTa BBE BPB3Ka € MyOJIMYIHO
mpeZyIaraHe Ha IEHW KHIDKA cJIefiBa f1a Ob/e
npeaMeT Ha OTZeJIeH IOTOBOP.

16. COGCTBEHOCT H AOCTHI A0 OAUTOPCKHATE
JAOKYMEHTH

PaboTHyTe JOKyMEHTH 110 N3ITRIHEHUETO Ha
HACTOAIUA OAXTOPCKH AHTOKUMEHT, Ch3/IaJIEHH OT
PwC no BpeMe Ha of¥TOpPCKaTa IIPOBEpKa,
BKJIIOYMTEJIHO eJIeKTPOHHHUTe (aiinose u
nokymeHTalus, ca cobcrsenocr Ha PwC.
JIOKyMeHTAaITHsTA II0 OUTA, KOATO € WKITIOTHUTEeTHA
coberseHoceT Ha PwC, mie 65e chxpaHaBaHa oT PwC
B paMKHUTe Ha IIOHe 5 TOIHUHH OT /laTaTa Ha
HM3IaBaHETO HA OAUTOPCKHA JOKJIA/.

17. YomoTpe6a Ha IPOrpaMHH ONPOAYKTH Ha
PwC

B pamxuTe Ha paboTaTa I10 OAUTOPCKHA
a"raxxuMeHT PwC Modxke s1a paspaboTH J0OKyMeHTH,
6a3u faHHK U IPYTH eJIeKTPOHHU CPefiCTBa
€QUHCTBEHO 32 Ie/INTe Ha KOHKPEeTHATa YCIyTa,
kxoaTo PwC ce aHraxupa fia mpefiocTaB4 Ha
HpyxecTBOTO BB BpB3Ka ¢ 006xBaTa Ha paboTarta 1o
HacroamoTo [T1cMo 3a moemaHe Ha OAMTOPCKH
anraxxumenT. B onpezenenu cyuyan PwC 61 Moo
Z\a IPeIOCTABH 34 yJIeCHEHHE CBOM KOMITIOTHPHH
paspaborku. Te3u npoaykTH ca pa3paboTeHu camo
32 1e/IUTe Ha U3ITHIHEeHUEeTO Ha aHTaXKMMeHTa Ha
PwC, 6e3 1a ca MomudUIHMpaHu ¢ OIJIeH, eBeHTYaIHA
JApyra 1eJs, 3a kosATo Jpy:kecTBoTo 61 rH
u3non3saio. Tesu npenocrasenu ot PwC
Pa3paboTKH HAMA /1a MMAT 3aBbPIIEH THPTOBCKH
B/ ¥ He TpAGBa /1a 6BAAT IPEIOCTABAHM HA TPETH
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18. Electronic communications

During the engagement the parties may from time to
time communicate electronically via emails, data
exchange channels (WANLAN) and etc. The
electronic transmission of information cannot be
guaranteed to be secure or error free and such
information could be intercepted, corrupted, lost,
destroyed, arrive late or incomplete or otherwise be
adversely affected or unsafe to use. Accordingly,
while PwC will use reasonable procedures to check
for the then most commonly known viruses before
sending information electronically, PwC shall not
have any liability to the Company arising from or in
connection with the electronic communication of
information.

19. Other services

Any additional services that the Company may
request and that PwC agrees to provide will be
subject of a separate written agreement.

20. Timetable

The timing of the audit is expected to generally
follow the timetable below:

October — November 2017
December 2017

Interim:
Stock count:

Final: January — February 2018

21. Estimated fee and billing

The total fee for the services under this Engagement
Letter is BGN 10,000.

VAT at 20% will be charged in addition to the above
fee.

PwC will issue one invoice for 20% of the fee upon
signing of the present Engagement Letter; one
invoice for 40% of the fee - upon commencement of
the interim meeting and one invoice for 40% of the
fee upon commencement of the final audit. All
invoices are payable immediately and are payable in
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cTpaHH. Te3H IIPOYKTH HeE IPECTABIABAT YacT OT
oauTOpCcKaTa yeyra, nopagu koero PwC He
PEeAOCTABS FAPAHIMH 10 OTHOMIEHHE HA TSIXHOTO
JyHKIMOHMpPate 33 KAKBATO U A3 GHITO eI
PazpaGorBaHero Ha MPOTPaMHM IPOAYKTH 3a
JIpyxecTBOTO ciiefiBa Aa 6'bte 06eKT Ha 0T/IeIeH
JIOTOBOP.

18. E1ekTporHa KOMYHHKATIAA

3a nepro/1a Ha JOTOBOPHUTE CH OTHOIIEHH 5T
CTpaHHUTe MOraT Aa OOIMYBAT II0 €JIEKTPOHEH ITBT
ype3 uMei1. EyiexTponsu kaHamu 3a oOMeH Ha
undopmamua (WANLAN) u apyru. [Ipenocraesanero
Ha MHGOPMANHA 110 eJIEKTPOHEH ITHT He BUHATH €
curypHo u 6eznpobiemno. ITogobna uHbopmanus
Moxe 71a Opzie 3arybeHa, yHUIOXKEeHa WM 1a
TIDUCTUTHE CHC 3aKbCHEHHUE WU B HEITHJIEH B/,
He3zasucumo ot ¢akra, ge PwC usnoissa HagexxgHn
TIPOIEAYPH 3a IPOBEPKA CPENy H3BECTHH BUPYCH
npey Aa u3apari “HGopMau 10 eJIeKTPOHEH
ITBT, TO He IoeMa OTTOBOPHOCT Npex JIpy»kecTBOTO,
OpOM3THYALNA OT WIHM BBE Bpb3Ka ¢ HHpopManu4,
Tpe/aJIeHa 10 eJIEKTPOHEH ITBT.

19. JIpyrH ycayrH

Bcwuxe NOIMBHUTEIHH YCIIYTH, KOHTO [IpykecTBOTO
3aasu, a PWC ce chriiacH Aa okaxe, caeaea na ooaat
HpeAMeT Ha OTAE/HO NHMCMEeHO CIIopa3yMeHHe.

20. Cpoxose

I'paduxsT Ha TpOBEXAaHe HA OAUTOPCKATA
NpoBepKa Mie ¢/Ie/iBa Haii-00Imo clie/tHATe eTamu:
MexuneH: OKTOMBPH — HOEMBDH 2017 T.
HnBeHTapuzanmusa: JeKeMBpH 2017 T.

OxoHuaTeseH: AHyapH — ¢eBpyapu 2018 T.

21. PazmMep Ha OHTOPCKHA XOHOPap M
daxrypupane

O0IUAT XoOHOpap 3a YCJIYTUTE 110 HACTOANIOTO
ITucmo 3a HoeMaHe Ha aHTAKUMEHT e 10,000 JeBa.

Bupxy ropaara cyma e geypkum JI71C (20%).

PwC me usnane equa ¢gaxrypa 3a 20% OT XOHOpapa
TIpH NOAIMCBaHEe HA HacToAmoTo ITeMo 3a moemane
Ha aHTaKMMeHT; eZIHa GaKkTypa 3a 40% OT XOHOpapa
- IIpH 3aM0YBaHe Ha MeXKIWHHOTO OOocellleHHe 1
enHa dakTrypa 3a 40% 0T XOHOpapa IIpH 3aroYBaHe
Ha QUHAIHKA ofUT. Bermuku pakTypH ca IUIaTUMU
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BGN at the rate of exchange ruling of the Bulgarian
National Bank on the date of payment. Any delays
arising from the untimely receipt of information
specified in the Preliminary Information request or
otherwise requested during the course of PwC
fieldwork may cause PwC inefficiencies which could
result in additional fees. If such a situation arises or
the management of the Company believes a similar
situation is likely to arise, the parties should meet
immediately to agree an appropriate course of
corrective action prior to incurring additional work
that would result in additional fees.

The Parties hereby unanimously agree that the
delivery of invoices shall be effected by means of
electronic transmissions. Invoices shall be sent from
PwCAudit.receivables@bg.pwe.com in PDF files to
the following e-mail addresses of the Company:

Tihomir Tochev
<Tihomir.Tochev@contourglobal.com>
and

Anita Gerasimova
<Anita.Gerasimova@contourglobal.com>

Electronic invoices and electronic notifications to
invoices shall be deemed issued on the date on which
PwC or another person acting on its behalf provides
the invoices and the notifications to the invoices so
that these can be received by the Company.

The Parties mutnally agree that they shall exercise all
due care and diligence and shall undertake all
necessary actions to ensure the authenticity of their
origin, i.e. the certainty as to the identity of the
service provider or the issuer of the invoice, and the
readability and integrity of content of invoices and
notifications for the invoices, i.e. that no changes
have been done to the invoice, transmitted in the
manner and format provided for above.

The Parties declare that electronic invoices shall be
retained in a manner ensuring the authenticity of
origin of invoices, integrity and readability of their
content as well as the access to the invoices shall be
performed in accordance with the requirements
provided for under Bulgarian legislation.
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IIpH IIpeficTaBsHe B jieBa 110 Kypca Ha BHE B fiend Ha
IwiamaneTo. EBeHTyarHOTO HeHaBpeMeHHO
npefiocTaBsHe HA MHOpPMAIlyd, I0OCOYeHa B
HCKaHeTo 3a peABapuTe/IHa HHPOPMaIWd, OT
cTpaHa Ha J[py>xecTBOTO MO3Ke /1a A0BeJe 0
HeedexTHBHOCT Ha paborara Ha PwC
Heo6X0UMOCT OT 3aIUIalaHe Ha II0-BHCOK
OUTOPCKHU XOHOPAap. AKO Bb3HHUKHE TaKkaBa
cUTyanus, Wi J|py>kecTBOTO IPeABIK/IA
BB3MO>KHOCTTA OT Bb3HHKBAHE HA TAKABA CUTyallu4,
CTpaHHMTe c/e/Ba [1a ce CPelTHaT CBOeBPeMEHHO, 3a
[a yTOUHAT Kak Zia ce u36ertHe ToBa 3aTpyIHeHuUe,
Ko0eTo OH JIOBeJIO /10 IOITKJIHUTe IHA paboTa u 1o mo-
BHCOK XOHOpap.

CrpaHdTe €IMHOAYIIHO ce CHIIACABAT, 9e
HM3/IaBaHeTO ¥ MPEIOCTABAHETO Ha (paKkTypHTe INe ce
HM3BBPIIBA II0 eJIEKTPOHEH IbT. PakTypure me Gbaar
nanpateru ot PwCAudit.receivables@bg.pwe.com
kxato PDF ¢aiiyioBe Ha cirefHITE €/IEKTPOHHE a/IpecH
Ha JIpyxecTBOTO:

Tihomir Tochev
<Tihomir.Tochev@contourglobal.com>

b

Anita Gerasimova
<Anita.Gerasimova @ contourglobal.com>

EnexrporHu ¢axTypu 1 ejleKTPOHHHM H3BECTH: KbM
dakrypu ce cMaTaT 32 M30aAeHH Ha laTaTa, Ha KOATO
PwC mwm ppyro JsMme, AeHCTBAIlo OT HEroBO HMeE,
npefjocTaBH  (pakTypuTe W  H3BECTHATa KbM
daxrypure, Taka 9e a Morar Aa 6HAAT HOJIYIEHH OT
IlpyxecTBOTO.

Korarto dakxTypuTe mau u3BecTHero 3a pakrypure ce
TIPeAOCTABAT IO HAYMHA U BB ¢opMaTa, onpeziesieH
IO-Tope, CTPAHHTE B3aHMHO Ce 33TbJDKaBaT, ia
MpeIITpueMaT BCHIKH HeoOX0[HUMH AeHcTBHA, 32 Aa
OCUTYPAT aBTEeHTHIHOCTTa Ha IIPDOM3X0Aa Ha
daxrypuTe MM H3BecTHETO KbM haKTypHTE, T.€.
CHTYDHOCT OTHOCHO HAEHTHYHOCTTA Ha IOCTaBYMKA
Ha yoJIyraTa WiId u3/iaTelia Ha (pakTypaTa, KakTo H
9eTJIMBOCTTA M I1eJI0CTTa Ha ChIBP>KaHHeTo Ha
daxrypuTe im u3BecTusTa (T.€., Y& HUKAKBH
IIPOMEHH He ca IIPaBeHH BBB GakTypure).

CrpaHuTe ce 3ab/DKaBaT 3 ChbXPaHABAT
€JIeKTPOHHUTe (PaKTypH 110 HA9MH, KOHTO rapaHTApa
AaBTEHTHMYHOCTTA HA IIPOM3X0/Ia UM, I[eI0CTTa U
YETIIMBOCTTA HA TAXHOTO ChIbPKAHUE, KAKTO U 110
HaIMH, KOHTO /1a rapaHTHPa, Y€ JOCTHIIBT O TAX e
ce OCBINECTBABA B CHOTBETCTBUE ¢ OBbirapckara
HOpMAaTHBHA ypeaba.
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21.1. Assumptions

This fee quotation has been prepared based on the
following assumptions:

a) the financial statements and standard forms
are fundamentally correct and do not require
significant reworking or adjustments by
PwC;

b) management will prepare the schedules and
analysis PwC requests and present all
information according to the agreed
timetable;

c¢) there has been no major change during the
year as to the nature and scope of business.

21.2. Out of pocket expenses

PwC audit fee stipulated in p. 21 above includes all
out of pocket expenses.

PwC fees are net of any taxes, which may be due
outside Bulgaria. Any such taxes will be for the
account of the services recipient.

22, Registered auditor responsible for the
audit

Anna Boteva will be the Registered auditor
responsible for the audit.

23. Responsibility for opinions and
conclusions

Any oral opinions (unless confirmed by a PwC
partner in writing), reports and any draft reports
which may be given in the course of PwC work, will
not constitute definitive opinions and conclusions.
Unless otherwise indicated, these will be contained
solely in PwC’s final written product.

24. Applicable law. Disputes resolution. Misc

This Contract shall be governed entirely by the
applicable Bulgarian legislation. All disputes and
controversies arising out of or in connection with this
agreement, which the parties fail to settle amicably
shall be submitted by either party to the Arbitration
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21.1. IIpegmonoxenud

IpennoxxeHuAT XoHOpap e 6asupaH Ha cyIeHUTE
IPeATION0XKEH A

a) ¢uHaHCOBUA OTIET U TPYIIOBUTE
oT4eTHH (HOPMH KaTo IIA/I0 ca
U3rOTBEHH IPAaBIIHO U oT PwC He ce
HM3HUCKBA 3HAYUTETHO KOJIMYECTBO
paboTa 3a M3BHPIIBaHE HA KOPEKIHH;

b) PBKOBOZCTBOTO Ha JIpy»KecTBOTO mie
OpraHU3Mpa U3rOTBAHETO Ha
usnuckBaaute oT PwC cipaBku u
aHaJIN3U U M1 IPEIOCTABA
HHQOPMAIUATA B CBOTBETCTBHE C
yroBopeHnus rpaduk;

c) TIpe3 OTYeTHUA IepHUO/, He € HaCThIIWIa
3HAYWTEIHA IIPOMAHA B XapaKTepa, i
obxBaTa Ha AefHOCTTA Ha J[[py>KecTBOTO.

21.2. Z[OH'I:JIHHTCJIHH pasxoagHa

OneTOopCKAAT XOHOPAp IO T. 21, I0-TOpe BKJIIYBA
BCHIKH AOIFB/IHMTEHHA Pa3X0OAH.

XoHopapsT Ha PWC He BIUTIOYBa HUKAKBH JAaHbBITH,
KOMTO MOTAT 7ja 0b/1aT B/DKMMH W3BHH Briarapus.
BeakakBu TakuBa JawbIH cJieaBa Aa Opaar 3a
cMeTKa Ha [ToJIydaTesia Ha yCJIyTara.

22. PerHcTpHPpaH OAHTOP, OTTOBOPEH 3a
oauTa

Anna BoreBa me 6b1e perucTpupaH ouTop,
OTTOBOPEH 3a OfHTA.

23. OITOBOPHOCT 32 MHCHHA H 3AKTIOYCHHAA

Veruo gajens mueHns (OCBEH, ako He ca
noTBbpAeHH 0T PwC ¢hAPYKHUK B MMCMeH BUT),
JOKJIaM WiK paboTHHA BADHAHTH HA AOKJIA/H,
€BEHTYTHO MPEOCTABEHH B ITpoIieca Ha paboTa, He
HU3pa3sBaT OKOHYATeITHM MHEHUA WIH 3aKJII0UeHHA.
TaxuBa ce ChABPKAT EAMHCTBEHO U €aMO B
OKOHYATEJIHHA IIMCMeH JOKJIATT.

24. IIpAJIOKHEMO MIPABO. Ype:KJAaHe HAa
cuopose. Pazam

Hacrosamusar norosop me 6b1e 0MHHEH U3ILAIO0
Ha GIrapckoTo 3aKOHOAATEJICTBO. Bewuku cropose
¥ Pa3HOTJIACHA, IPOM3THYAINH HIH UMAIIH BPB3Ka ¢
ZIOTOBOPA, KOUTO CTPAHMTE He YCIIEAT /la pa3pemar B
ZyX Ha pa3buparesicTBo, e &bAaT OTHECEHH 3a
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Court at the Bulgarian Chamber of Commerce and
Industry for final settlement. The Arbitration Court
shall proceed in accordance with its rules. The
decision and award of the arbitrators shall be final
and binding and non-appealable, and shall be
enforceable in any court of competent jurisdiction.

This Engagement Letter is signed in two original
copies, one copy for each of the parties. In case of
any differences between the two languages versions
of the Engagement Letter or in cases of any dispute
between the parties the Bulgarian version shall be
the leading one.

This agreement may only be amended in writing
under sanction of nullity.

25. Professional standards and independence

PwC requires strict adherence by the members of its
staff to the ethical rules of PwC. As such, in all
aspects of its practice, PwC and its employees
maintain a strict standard of confidentiality as
regards information obtained during the conduct of
professional assignments. Furthermore, PwC and its
employees maintain independence of interest and
mental attitude in their relationships with client
personnel.

26. Assisting firms

In the course of providing the services under this
Engagement Letter, PwC may, at its discretion, draw
on the resources of other PricewaterhouseCoopers
Firms, but provision of the services will remain the
PwC responsibility alone.

27, Anti-Money laundering regulatory
legislation

As with other financial institutions and professional
services firms, PwC is obliged to observe the law and
to identify its clients and source of their funds for the
purposes of compliance with anti-money laundering
legislation. All the services PwC provides are in the
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pasriexaaHe U pernapase npex ApOHTpaXKHUA ChJL
npu Bearapckara ThpProBcKo-IpOMUNUIEHA IAJIATA.
ApOUTpaXHUAT CBHY e Pas3IiIeskaa IeJIOTO ChITIACHO
CBOHTE IIPOIIE/lyPHH IIPaBUia. ApOGUTPaKHOTO
pemenye me 6bZie OKOHYATeHO, 00BbP3BaMIO U
Heo0ka/IBaeMo, H M€ HOUIEKH Ha U3IIhIHEHHE
IIpex Besska KOMIIETEHTHA FOPUCAKITHAA.
Hacroanioro I[TncMo 3a aHTaKMMEHT ce TOAIHUCBA B
JIBa ODUTHHAJTHY €K3eMIUIAPA, 110 eIUH eK3eMIULID
34 BCAKA OT CTpaHuTe. B ciIydail Ha HAKAKBY
Pa3/IMKKA MeXAY BepCUUTE Ha JIBaTa €3UKa WIH B
CJIydail Ha HAKAKEHB CIOP MEX/Ty CTPaHHTe, 3a
BOZeIa me ce CIUTa OhArapeKara BepCcHs.

Hacrosmoro [IucMo 3a moeMmaHe Ha OQHTOPCKA
aHTQKUMEHT MOJXKE J1a ce U3MEeHA caMo ¢ U3PHIHO
mIcMeHO cnopasyMmenue. Beska apyra mpomsaHa e
HeBATH/AHA.

25. lIpodecHoHANTHE CTAHZAPTH H O{ATOPCKA
HEe3aBHCHMOCT

PwC uzrcKBa 0T BCHYKH CBOH CHTPY/THHII CTPHKTHO
Jia cria3BaT BBTPEITHATE IIPaByaa 3a
npodecuoHaTHaTa eTHKa. B cieficTBre Ha TOBa K
BbB BCHIKH aCIIeKTH Ha CBOATA MpakTHka, PwC
U3IAIIO ce MPUbPIka KBM CTAaHAAPTA 3a
TIOBEPHUTETHOCT Ha HHPOPMAITHATA, X0 KOSATO
CBTPYAHHMIITE MY ¢4 MMAaJId I0CTHII WM UM e
CTaHasa u3BecTHA B X0Za Ha MpodeCHOHUTHIA
aHTakuMeHT. OcBeH ToBa, Kakro PwC, Taka u
HETrOBUTE CHTPY/HHITH CITa3BaT H3UCKBAHMITA 32
He3aBUCHMOCT 110 OTHOIIEHWEe Ha MHTEPECH U B
mporieca Ha paboTa Che CITY’KUTeNUTe Ha

JApyxecTBOTO.

26. CmnoMaraTeJIHY pecypcH

IIpu nipepocTaBAHe Ha YCIYTUTE 110 HACTOAIHOTO
ITucmo 3a moemane Ha auraxumeHT PwC moxe, o
CBOs IIPeNeHKa, 1a U3M0JI3Ba PecypcUTe Ha IPYTH
¢upMu ot Mpexkara Ha [IpaticyorspxaycKymrepe, Ho
OTTOBOPHOCTTA 34 MPEOCTABIHETO HA YCIYTUTE
ocTaBa eJHHCTBEHO B caMo Ha PwC.

27. 3aKOHOAATEJICTBO IIPOTHB U3NTMPAHETO HA
mapu

INomo6Ho Ha IPYTH OpraHU3ankH U PUHAHCOBH
HMHCTHTYLIMH, IIPEAOCTABAINH NPOdecHOHAIHA
yerryru, PwC e 3arbipKeHo [1a cia3Ba U3BHCKBAHUSATA
Ha 3aKOHO/IATEJICTBOTO, KaT0 UAeHTH(UIMPa cBOUTe
KIMEeHTH ¥ W3TOYHUIINTE Ha TEXHUTE CPEZICTBA 3a
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regulated sector under Measures Against Money
Laundering Act and the subsequent by-laws.

Consequently, PwC is required to report all
knowledge or suspicion, or reasonable grounds to
know or suspect that a criminal offence giving rise to
any direct or indirect benefit from criminal conduct
has been committed, regardless of whether that
offence has been committed by a Company or by a
third party. The anti-money laundering legislation
prohibits PwC from disclosing that fact to the
Company or any other party, except to the relevant
authorities.

28. Confidentiality and Personal Data
Protection

28.1. Subject to the following provisions of this
paragraph, the parties agree that all information,
including financial information, gathered by PwC
during the Audit (the “Confidential Information”)
will remain confidential and will not be disclosed to
any third party without the prior written consent of
the Company.

28. 2.The above confidentiality clause will not apply
to any information which:

a) was rightfully known to PwC prior to its
disclosure;

b) was released by the Company to any other
person without restriction;

¢) was in or enters the public domain;

d) may be lawfully obtained by PwC from any
third party.

28. 3. Disclosures of the Confidential Information
shall be also possible in the following cases:

a) PwC may disclose Confidential Information:
(i) to third parties such as professional
advisers, lawyers and insurers, or (ii) where
the disclosure obligation arises from law,
including any foreign law or professional
standards.

15

HeJIiTe Ha 3aKOHO/IATeJICTBOTO IIPOTHB H3IIMPAHETO
Ha napu. Bewaku yesryru, kouto PwC npefocrass,
monazar B ob6xBaTa Ha 3akoHa 3a MepkuTe cperrty
WUznupanero Ha Ilapu 1 Ha CbOTBETHUTE
IM0/[3aKOHOBHUTE aKTOBE B Ta3H 00J1acT.

B Ta3u Bpb3Ka, oT PWC ce u3McKkBa Aa [OKIaaBa
BesAKa HHPopMaw, I003peHre WIH OCHOBaTe/IHA
IIPUYMHA, ChAbPKAINa JaHHHU WIK ch3aBalna
1I0/103peHMe OTHOCHO U3BBpIIBaHeTo Ha
TIpecThIUIEHHE, OT KOETO MPAKO HWIH KOCBEHO
IIpoM3THYa UMyTIecTBeHA 110133, 6e3 orjies Ha TOBa
JIaJIA IIPECTHIUIEHUETO € H3BEPIIEHO OT JIUIE OT
JIpy>kecTBOTO WJIH OT TPETO JIUIIE.
3aK0HOAATEICTBOTO NPOTHB U3IIMPaHeTo Ha Napu
zabpansBa Ha PwC f1a pasxpuBa To3H hakT Ha
JpyxecTRBOTO WJIH Ha TPETOTO JHIIe, ¢ U3KIIOUeHHe
Ha ChOTBETHHTE OpTaHM.

28. HOBePHTeJIHOCT H OIA3BAHC HA IMIHHATE
AAHHHA

28.1. Criopep yc/1oBHATA Ha TO3H Taparpag
CTpaHHUTe ce ChIVIACABAT, Ue MaAyIaTa WHopMaIs,
BKJIIOUMTEIHO (pHHAHCOBaTa MHGOpMAIM4,
npuaoduTa or PwC mo BpeMe Ha OZJUT aHT KMMEHTa
(,ITorepurerma uadopMaIsa”) me ce Oa3Ba KaTo
NOBEpPUTEHA M HAMA /1a 6b/1e pa3KpUBaHa HA HUKOSA
Tpera crpaHa He3 mpeBapATeIHOTO TUCMEHO
cbIViacue Ha J[py>kecTBOTO.

28.2. lopHara Ki1ay3a 3a IOBEPHTEITHOCT HAMA /1a e
mpuara 3a uagopMarms, KosarTo:

a) e Owia mo npaso u3BectHa Ha PwC nipesu
Pa3KpHBaHETO i;

b) e 6wmna nmpenocrasena ot J[py>xecTBoTO Ha
TPETH CTpaHH Oe3 OrpaHuYeH I ;

¢) e Omna wim npezcrou Aa 6blle HUTMYHA B
MyOJIMYHOTO IPOCTPAHCTEO;

d) 6u moria ga 6sae mpuaobrTa oT PwC 1o
3aKOHEH PeJl OT TPeTa CTpaHa.

28.3. Paskpuepanero Ha IloBeputenna ungopmarus
611 6110 BE3MOXKHO B CJIEIHUTE CITydaH:

a) PwC moxe na criozens [lopepurerrna
HHdopMarrua: (i) Ha TPETH CTPAHH KATO
HapHMep I0PUCTH, IIPOdeCHOHATHA
KOHCYJITAHTH H 3aCTPAaX0BaTeNH, i (ii)
KOTaTo 3aTb/DKEHHETO 34 pa3KpUBaHe
TIPOM3JTH3a OT 3aKOHOB aKT, BKJIIOYUTEITHO
UyIecTPaHeH 3aKOHOB aKT WIN
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PwC may disclose Confidential Information to other
PricewaterhouseCoopers Firms for independence
assessment or confirmation, risk management and
quality review, internal financial reporting or other
internal purposes. PwC and other
PricewaterhouseCoopers Firms may also transfer
Confidential Information both to
PricewaterhouseCoopers Firms and to service
providers of PricewaterhouseCoopers Firms, subject
to complying with appropriate access control
procedures.

28.4. PwC will take reasonable measures to protect
the confidentiality of the Confidential Information
and to advise any person receiving the Confidential
Information of the confidential nature thereof.
Provision of paragraph 28.1. above shall accordingly
be applied to PricewaterhouseCoopers Firms, which
receive the Confidential Information in accordance
with the foregoing provisions.

28.5. For the purposes of this Contract
“PricewaterhouseCoopers Firms” are defined as any
entity (whether or not incorporated) which carries on
business under a name which includes all or part of
the PricewaterhouseCoopers name or is otherwise
connected or associated with the world-wide network
of PricewaterhouseCoopers firms.

28.6. Unless such information is specifically marked
as confidential, PwC may cite the performance of the
services rendered to the Company, to its clients and
prospective clients as an indication of its experience.

28.7. The Company agrees that PwC may collect,
store, disclose and transfer internationally personal
data relating to the Company’s employees,
contractors, clients and other individuals for the
purposes of proper execution of the Contract and for
the same purposes as described in relation to
disclosures of Confidential Information in paragraph
28.3. above.
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npodecHoHaIHN CTaHNAPTH.

PwC Moxke z1a pa3kpuBa IIOBepUTeTHA HHGDOPMALH
Ha IpYTH ApY>KeCcTBA 0T MpeXkaTa Ha
ITpaticyorspxaycKymrepc 3a Iiemre Ha OIleHKa Ha
OAUTOPCKATA He3aBUCHMOCT WIH IOTBBPXXAEHHETO
H, 3a Ie/INTe Ha yIIpaB/IeHHe Ha PHCKA U
KadecTBeHIs KOHTPOJI, BETpemHo-hbHupMeHa
¢buHaHCOBA OTUETHOCT U 34 IPYTH BHTPEIIHO —
upmerm nesm. Kaxro PwC, Taka u mpyru
Zipy’KecTBa oT Mpesxara Ha [IpaiicyorspxaycKyrrspe,
Morar Aa Tpatcdepupat IloBepurenna uadopmaimsa
M B pPAMKHTE Ha MpeXKaTa Ha
ITpaficyoTspxaycKywspc, ¥ KbM JOCTaBIHITMTE HA
yeiryru 3a [IpaiicyoTspxaycKymrspe npu cria3eaHe Ha
Heo0X0/IMMHTe IPOIeZyPH 33 KOHTPOJI Ha AOCThIIA.

28.4. PwC me opunoxxu pa3ymMHHA MepKH /1a OTla3Ba
TIOBepUTETHNA XapakTep Ha IloBepureTHaTa
uHdopMalH U 1a YBeAIOMABA BCAKO JIHIIE, KOETO
nosxy4yasa IToBeputesnna uHpOpMAaIHs 32 HEHHUA
xapakrep. UsuckBanuaTa Ha naparpad 28.1. mo-
rope me ca IIPUJIOKKWMHU H 3a IPYTHTE NPY>KeCTBa OT
MpexkaTa Ha [IpasicyoTspxaycKymrspe, kouTo ca
noxyawm Ilosepurennara madpopmamua BbB
BPB3Ka ¢ IPEZIXOHATE pasnopendn.

28.5. 3a nesmTe Ha TO3HU JOTOBOP
“IlpasicyorspxaycKyrepe nipysectBa” ca BCHIKH
Apy:kecTBa (He3aBHCHMO OT NIpaBHaTa UM dopmMa),
KOHTO OChINEeCTBABAT JEeHHOCT 1107, MMe, KOeTo
BKJII0YBA YACTHIHO WIH M3LsUI0 HAaMMeHOBAHUETO
IIpaiicyoTspxaycKyrspe wian o onpeziesnieH Apyr
HadHH ca CBbP3aHH WIM acOIMUPAHH ¢ rrobarHara
mpexa ot dupmu Ha IIpaiicyorspxaycKyrspe.

28.6. OcBeH axo He e IOTOBOPEHO APYTO IO
OTHOINIeHWe Ha IIoBepuTeHocTTa, PWwC Moxke aa
LIIMTHPa UMeTo Ha JIpyKecTBOTO B CBOM MaTepHAJIH ¢
orJef Ja MpeocTaBy MHPOPMANMA 34 OIIUTA CH
TIpes APYTH KIMEeHTH U NOTEeHIIHANHK KIHEHTH.

28.7. I py>kecTBOTO ce chbIvlacaBa, 9e PwC moxe ma
ch0Hpa, chXpaHABa U NPeXBHP/A H3BHH IPAHUIIATE
BBirapus, TUYHA JaHHU Ha CJIY>KUTEJIUTE Ha
Jpy»xecTBOTO; Ha JIMNIaTa, ¢ KouTo JIpy>kecTBOTO MMa
JOTOBOPHH OTHONIEHMA; Ha IJIMEHTUTE U JPYTH JIHIA
¢ orJlef; KOPEKTHOTO U3IIBJIHEHUEe Ha TO3H JIOTOBOP U
3a ChIHUTeE I1eJId, KOUTO ¢a OIMCAHU B aparpad
28.3. mo-rope.
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If PwC needs to collect any personal data of the
aforementioned individuals, the Company will use
reasonable endeavours to co-operate and assist PwC
to obtain this data in accordance with relevant laws.

28.8. Where necessary for proper execution of the
Contract by PwC, the Company entrusts to PwC
processing of personal data. PwC undertakes to
secure personal data received in the course of
providing its services in the manner and using such
technical and organisational means so as to ensure
full protection of this data according to binding laws.

In the cases where PwC receives personal data
collected by the Company, PwC shall have the
capacity of personal data processor and shall process
these data on behalf and for the purposes of the
Company by applying all relevant organisational and
technical measures for protection.

28.9. In respect of any personal data that the
Company provides to PwC in connection with the
Contract, the Company confirms that processing
such data in accordance with the terms of this
Contract will not place PwC or any other
PricewaterhouseCoopers Firm in breach of Personal
Data Protection regulations.

28.10. The Parties acknowledge that in conducting
their business and managing their internal relations,
both the Company and PwC operate by reference to
the principles contained in the Company’s
Anticorruption Policy — Appendix 2, Vendor
Certificate except for ContourGlobal's environment
policies and health and safety policies, which are not
applicable to PwC- Appendix 3, Declarations signed
by PwC - Appendix 4 . The Parties shall not engage in
any conduct that would constitute a breach of these
Policies or would result in a breach of these Policies.
The Parties agree that, with respect to the services
provided under any agreement, whether written or
otherwise, neither it nor any of its principals,
employees, affiliates, or to its knowledge, agents or
representatives will directly or indirectly, make,
promise or authorize the making of any offer, gift or
payment of anything of value, including without
limitation, the sharing or promise to share its fees or
any other funds that it has received, receives or will
receive under any agreement with ContourGlobal, to
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Axo PwC nma HeobxomuMocT fia ch0Upa JIaHuTe
JaHHK Ha rope-yIoMeHaTHTe JIMua, To JIpy>kecTBoTo
Iie 1I0JIara Pa3yMHH yCWINA [a CbTpyAHYH Ha PwC
Ja cx0Upa Te3W TaHHY CIOpeJ] H3UCKBAHUATA Ha
MPUJIOXHMOTO 3aKOHOAATENICTBO.

28.8. Koraro 3a nienure Ha KODEKTHOTO
H3IThIHEHHE Ha TO3H JOTOBOP OT cTpaHa Ha PwCe
HeobxozuMo To Aa 00paboTsa miryru gamuu, PwC
IIle ITpeAOpHeMa MepPKH 3a Olla3BaHe Ha CHTYPHOCTTa
Ha MOJTydeHITe JIMYHH JaHHH C IIpularaHde Ha
TaKWBa TEXHAYECKH ¥ OPraHHU3alOHHA MEPKH,
KOHTO Jla MOTaT fla OCUTYPAT ISUIOCTHO Olla3BaHe Ha
JAHHUTE CIIOPe/ 3aKOHOBUTE U3HUCKBAHUA.

B ciryqaure, korato PwC nostygasa ot /| py>xecTBOTO,
cb0paHA OT IIOCIIEAHOTO AWTHU AaHew, PwC me
JleHCTBA B Ka4ecTBOTO Ha o6paboTear JiramHuTe
JIaHHM OT HMETO H 3a LeNuTe Ha J[pyXecTBOTO,
NPHJIATaifKy BCHIKH U3UCKyeMH OPTaHM3aIMOHHA 1
TEXHUIECKHA MeDKH 3a 3alIHTa.

28.9. [Ipy>xecTBOTO NOTBHPxAABa Iipen PwC, e
00paboTBaHeTO HA BCHYKH JIAYHY JAHHHA HAMA [1a
nocrasu PwC miM xoeTo | 71a e APYTo JpyKeCcTBO OT
MpeskaTa Ha [IpaiicyoTspxaycKyIrspe B ojioxkeHue
Ha HapyIIeHHe Ha MMPHWIOKUMOTO 3aKOHO/IaTeJICTBO
3a ona3paHe Ha JIMIHWTE JaHHH.

28.10. CrpanuwTe MOTBBPXKZJaBaT, 4Ye MpH
YIIpaBJIeHHETO Ha AeHHOCTTa CM M BBLTPENIHUTE CH
otHomieHus: JIpyxecrBoto u PwC felicTBar Kato ce
TO30BABAT HAa IPHHIUITATE, KOUTO ce CHIBDXKAT B
AwrukopyrmmuonHaTa [lonwrnka 3a JIpyskectBoTo —
IIpwioxkenue 2, u CeprudHkar Ha AOCTABUMKA, C
U3KIIOYeHNe Ha MOJWTUKHTE 32 J3/paBeolla3BaHe,
BezomacHoeT W oma3BaHe Ha OKOJHATa cpeAa Ha
KonTtypI'nobas, xouro ca HelmpmwiokuMmu 3a PwC —
Ilpwioxkense 3 #u noxamicanite oT PwC
nerxnapanuu — Ilpunoxkenue 4. CTpanure HaAMa Oa
NpeaIpHeMaT JAeHCTBHA, KOUTO ca B HApyIIeHWe Ha
Tesu llonwTky wWiM kouro OMxa [JoBenu 10
HecraspaHeTo UM. CTpaHuiTe ce cIopa3yMs:ABAT, 4e Mo
OTHOIIIEHHE HA YCJIyTUTe, MPeoCTaBeHH 10 KOMTO U
aa O6wio gorosop, Omw1 To# IHMcMeH WM He, HUTO
CTpaHWTe, HATO HAKOH OT TeXHWUTe COOCTBEHWIH,
CITy>KUTENH, TbIePHU APYKECTBA, WIH JOKOJIKOTO H
€ M3BeCTHO, IIOCPEAHHUITH WIH MpeACTaBUTe/IN, HAMA
Oa mpaBe, ofemaBa za onmobpu HampaBaTa Ha
npe/UIOKeHWe 3a HOJAapBK WIM  IUIamaHe,
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or for the benefit of any Government Official or
family member or close business associate of any
Government Official, for the purpose of improperly:
(i) influencing any act or decision of the Government
Official in his or her official capacity; (ii) inducing
the Government Official to do or omit to do any act
in violation of his or her lawful duty; (iii) securing
any improper advantage; or (iv) inducing the
Government Official to use his or her influence to
affect any governmental act or decision (any of the
foregoing a “Prohibited Payment”). The Parties
shall promptly report to the other any Prohibited
Payment

29. Validity of the Contract
The present contract is valid:

29.1. From the later date of its signing by either of
the contracting parties.

29.2. Until the delivery to the Company of the final
Audit Opinion of PwC on the financial statements
and payment made by the Company of the total fee
in the amount and in accordance with the terms and
conditions agreed above; or

29.3. Until its preliminary termination on the basis
of the provisions set out in paragraph 30 below.

30. Preliminary Termination of the Contract
30.1. The present Contract can be terminated
preliminary:

(i) by either party with 30 (thirty) calendar days
advance written notice given by the party to the other
party, clearly stating the reasons for the termination.
The notice period starts on the date when the
termination notice was delivered to the other party;
or

(ii) by mutual consent upon signing a termination
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BKJIIOYMTENHO 0Oe3 orpaHW4eHHe, HomAnbara WA
obemanmero 3a mogsiba Ha CBOH XOHOpAp WM
OPYTH CPelCTBa, KOUTO € MOJIyJIiia, I0JIyYaBa HIA
me 1oxyun 1o goroeop ¢ KourypI'mobar, Ha wiu B
mon3a Ha JlbpxkaBen CiayxuTel WIM WieH OT
ceMeNCTBOTO WIH OJIM3BK CHAPYKHUK Ha J/Imp:kaBeH
Cmyxuresn, TpPAKO HWIA KOCBeHO, ¢  Leil
HelpaBoMepHO Aa: (i) moBiMsAe Ha AelicrBHE WIH
pemenue Ha [Ibp:kaBHUA CIyXKWUTeNl B KaYeCTBOTO
My/# Ha JUTEXHOCTHO June; (ii) cxaonu JInp>kaBHmsa
Ciyxuren na W3BHPNIM WIA JAa He IIpeIpueMe
ZelicTBHe B HapylleHMe Ha CBOeTO ciayxebGHO
sambiokenue; (ill) TOMyYH HempaBOMEDHO IO —
u3rogHu yoropusa; wm (iv) cwiomm JIbpkaBHUA
Cory>kuTenl Aa H3[ON3BA CBOETO BIUIHHE [a
BB3/ieiicTBA BHDXY /MAEHCTBHEe WIHM pelleHMe Ha
TIPaBUTEJICTBOTO (BCSAKO €HO OT TOpPECIIOMEHATHTe
IOpeAcTaBifiBa ,3abpaneHo mnamane “). Besaka
cTpaHa TpsabBa HezabaBHO /a yBeIOMH JApyrara 3a
HAMAYHEeT0O HAa KakBoTO H Aa 6wio 3abpameno
Inamamne.

29. BATugHOCT Ha AOTOBOpa
HacToAILmUAT OTOBOD € BATHAECH:

29,1, OT 00-KbCHATAa [JaTa Ha IOIIHUCBAHETO MYy OoT
KOATO H 1a € OT CTPaHHTe.

29.2. Jlo npeaocrapaxero Ha JIpy>kxecTBOTO Ha
OKOHYATeTHHs BapuaHT Ha PwC opuropekusa noxnan
BBHPXY HHAHCOBUTE OTIETH U U3BHPINIBaHE Ha
IUIamIaHeTo OT cTpaHa Ha JIpy>kecTBOTO HA IJIOTO
BB3HArPAK/EHUE B pa3MepUTe, CPOKOBETe H
YCJIOBUATA, IOTOBOPEHH I10-TOPE; M

29.3. JTo MOMeHTa Ha HETOBOTO IPeJICPOIHO
npeKparaBaHe Ha OCHOBAHHE HA YCJIOBUATA,
noco9eHH B maparpag 30 Ho-A0y.

30. IlpeacpodHO MpeKpaTdBaHe HA JOTOBOpa
30.1. HacrosmusAT morosop Moxke /ia 65ae
npeKpaTeH NpeACPOYHO:

(i) oT BesAKA OT CTPAHUTE ¢ THCMEHO NPeH3BeCTHE
oT 30 (TpuAeceT) KAIEHIAPHY JHI, OTIPABEHO OT
eJHaTa cTpaHa JIo pyraTa, ¢ ACHO II0COYeHH
IIPUYHHHK 3a NpeKpaTaBaHeTo. CPOKBT Ha
TIpPEeIN3BECTHETO 3AII0YBA JIa Tede OT JAaTaTa, Ha
KOSITO TO € ITOJIYYEHO OT APYTaTa CTpaHa;

WA

(ii) 1o B3aMMHO ChIJIACHE C IIOAIHCBaHe Ha
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agreement specifying the conditions of termination;

or
(iii) in other cases specified in the Bulgarian
legislation.

30.2. In case of termination of the Contract in
accordance with the point (i) of the preceding
paragraph, the Company shall be responsible for all
fees for services provided by PwC under the present
Contract up-to the date when the termination notice
was delivered to the respective party as well as for all
costs incurred by PwC or due by PwC to any third
parties in relation with the execution of the present
Contract up-to the date of its termination.

30.3. Upon termination of the engagement under
the conditions stated in point 30.1. (i) above, but not
later than one month after the termination, the
parties shall complete their obligations (mutually or
separately - by mutual or separate letters) and shall
inform the Commission for Public Oversight of
Statutory Aunditors in accordance with Chapter ITI,
Article 9, paragraph 7 of the Independent Financial
Audit Act (as published in State Gazette issue 67
from year 2008, amended in issue 54 from year
2010).

31. Acknowledgement and acceptance

Acknowledgement and acceptance of the present
Engagement Letter shall be duly confirmed by the
Company’s authorised representative(s) by signing
one copy in the space provided below and returning
it to PwC.
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cIopa3yMeHHUe 3a IPeKpaTABaHe, B KOETO ca
ONMCAHY MPUYHHUTE 32 IPEKPATABAHETO;
wIn

(iii) B IpyTH ©Iydau, CHIIACHO GBATAPCKOTO
3aKOHOAATEJICTBO.

30.2. B cirygaii Ha IpekpaTABaHe Ha I0TOBOpa
chbraHo T. (i) B mpeAXoAHusA maparpag,
JpyxecTBOTO ce 3aAp/DKaBa ia 3alUIaTl Ha PwC
BCHYKH IIPeIOCTaBeHH N0 TO3U XOTOBOP YCIIYTH [0
JlaTaTa Ha II0JydaBadeTo Ha IpeA3BecTHETO 32
npeKkpaTABaHe OT CHOTBETHATA CTPAHa, KAKTO H
BCHYKH Pa3Xxojiy, HanpaBeHH oT PwC wim AwnkumMu
ot PwC Ha TpeTH cTpaHH, CBD3aHH C H3ITBJIHEHAETO
Ha HACTOAIHA JOTOBOP A0 AATATa HA
IpeKpaTABaHETo.

30.3. B cpok 10 eauH Mecel OT IPEKPaTABAHETO HA
Horosopa B ChbOTBETCTBHE C TO9Ka 30.1. (i), cTpanmTe
cJleiBa 1a H3MHIHAT 3aADKEHUATA CH [0 WI. 9, aJl.
7, I'mapa III or 3axoHa 3a He3aBACcAM (PHHAHCOB
onut (o6Hapoaran B JIbpkaBeH BecTHAK 6p. 67 oT
2008 r. 1 u3meHeH JIB. 6p. 54 oT 2010 T.) 1 1a
YBeLOMAT (3a€XHO WIH IOOTAENHO — ¢ 060 WIH ¢
otaesnEd nucMa) Komucuara 3a Ilybmuaen Hapsop
Hag Perncrpupannre Oxuropu.

31. [loTEBp:kAaBaHe H IpHEeMaHe

IIoTBEPKZ|aBaHETO H IPHEMAHETO Ha HACTOAMOTO
IIncmo 33 moeMaHe Ha OJATOPCKH AaHTAKAMEHT
CJIeABA Ia Ce MOTBBbPAH HAJUIEHKHO C MOJIACBAHETO
Ha eJUH €K3eMIUIAD OT CTPaHa Ha YITbIHOMOMeH (%)
npeacrasuren(u) Ha J[py>kecTBOTO H BPBIMAHETO HA
To34 exk3eMIULAp Ha PwC.
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32. Signatures of the parties:

For PricewaterhouseCoopers Audit 00D

Signed (signature): ¥
Jock Nunan \_//
Procurist O

The terms of this engagement are accepted by
Krasimir Nenov and Quinto Di Ferdinando on behalf
of the Company who represent that they are
authorised to accept these terms on behalf of the
Company.

Signed (signature): % /a'\ /z

Name: (lu-’ e B ?m\hm%ﬁ

Title: N
e QXR—Q»\»‘SV\\‘@ Praecae

Signed (signature): [/\/"‘M']

[
ANLINV-N]

Name: «
\&M$§ \MANR

Title: \*-\%QL?- ‘jéb \2\-0../ %c:%
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32. llogoHch HA cTpaAHHUTE:
3a IIpaiicyorspxaycKyospe Onnt” 00/]]

CaMopbueH ngiamnuce:

Jul

Jxox Hroran \ )
IIpokyprcT R P S

Ycnosuara Ha HacroamoTo [TucmMo 3a moemane Ha
OMUTOPCKH aHTa)KAMEHT ca npueTH oT Kpacumup
Henor u KyunTo lu ®epanaasfo oT HMETO Ha
Jpy*ecTBOTO, IHITO YI'BIHOMOILEHA
IIPEJICTABUTEJIH Te Ca-
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